Capital Project Ordinance

Be it ORDINED by the Governing Board of the City of Eden, North Carolina, that pursuant to
section 13.2 of Chapter 159 of the General Statutes of North Carolina, the following capital
Project Ordinance is herby adopted.

Section 1: The Project authorized is the Upper Matrimony Creek Outfall for rehabilitation of a
collection system to be financed by a Clean Water State Revolving Fund loan and state grants.

Section 2: The officers of this unit are hereby directed to proceed with the capital project
within the terms of the board resolution, loan documents and the budget contained herein.

Section 3: The following amounts are appropriated for the project:

Description Cost
Construction $3,126,927.00
Contingency S 156,346.00

Technical Services (Planning and Design) | $ 380,578.00

Technical Services (Construction Phase) | $§ 138,725.00

Legal, Testing S 2,500.00
Real Property Acquisition S 102,967.00
Closing Costs S 75,260.00
Total $3,983,303.00

Section 4: The following revenues are anticipated to be available to complete this project:

SRF Principal Forgiveness Loan $ 1,000,000.00
SRF Prevailing Interest Loan $2,762,982.00
Transfer from Collection and Distribution Reserve S 220,321.00

$ 3,983,303.00

Section 5: The finance officer is hereby directed to maintain within the capital project fund
sufficient specific detailed accounting records to satisfy the requirements of the grantor agency,
the grant agreements, and federal regulations. The terms of the bond resolution also shall be
met.



Section 6: Funds may be advanced from the General Fund for the purpose of making payments
as due. Reimbursement requests should be made to the grantor agency in an orderly and timely
manner.

Section 7: The finance officer is directed to report, on a quarterly basis, on the financial status
of each project element in section 3 and on the total grant/loan revenues received or claimed.

Section 8: The Budget Officer is directed to include a detailed analysis of past and future costs
and revenues on this capital project in every budget submission made to this board.

Section 9: Copies of this capital project ordinance shall be furnished to the clerk to the

Governing Board, and to the Budget Officer and the Finance officer for direction in carrying out
this project.

Duly adopted this 19th day of May 2015.

Wayne R. Tuggle, Sr., Mayor

(Seal)

Attest:

Sheralene Thompson, CMC
City Clerk




